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Abstract: 

The growth and development of financial derivatives, comprise one of the most exciting success stories in 
modern financial history. Has evolved from mere perception to the proliferation of international large- 
scale, where dealing with the international financial markets and institutions, and permeated all parts of 
the international financial system. 


The first use of which has emerged for financial derivatives contracts covering the risks of market 
fluctuations in interest rates, exchange rates and fluctuations in stock prices. But it has not been confined 
to it, and it was also used for speculation, even by users who lack a general understanding of these tools, 
because of their complexity. Which led to the crisis caused in many cases. 


While stated in the report of the Bank for International Settlements, the growth of the use of derivatives 
leading to the achievement of stability in financial markets, derivatives, as it contributes to the 
improvement of efficiency, it is argued that derivatives contracts are the cause of the financial markets 
crisis, but some fund managers are calling for the benefits of the more conservative complete abstinence 
from the use of derivatives. 

We, through this intervention an attempt to answer the following question: 

What is the extent of the contribution of financial derivative contracts to create a crisis? 

And based on the following points: 

The first: what the financial derivative contracts 

chapter II: the markets of financial derivatives contracts and the types of actors 

Third chapter: the risks of financial derivatives contracts 

chapter IV: the contribution of financial derivative contracts to create a crisis 

chapterV: the results of previous themes 
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